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Word of economics has been derived from
“Oikonomos” which is word of the language: ?frﬁ"‘u&igf J" i

French Unani

Latin Russian

Profounder of economi
Robbins Marshall

Adam Smith Keynes 7 D] £ X
Who said that economics is science of wealth? -Wli%.ul,?‘#&»f =APb

Adam Smith B Robbins 2 O R
R >
Marshall D Pigou VA
In which year the book named “ An enquiry into the
nature and causes of the wealth of nations” was
written:

O (> |(w |0 |20 |> |
O (> |(w |0 |20 |2 |-

1696 B 1776 A B 1696
1803 D 1825 o\ 7 D 1803
Founder of classical school of thought was: g -iGQL}é"(ﬁlﬁ'
Adam Smith B Marshall o : WA Lalgll

Robbins D Keyng§™ 1 4 7 s
Economics is a science: A;:“hﬁ"*te.;.; .+H' ielPbe
Palitical B ~:§%.§B?ﬁual ' g
Social D| €% s_clentlﬁc ; D o
' eQ LS S
Adam Smith | \ £ 5T
Robbins | Keynes 7 Fls
Who did wnte,thhl’mnl( hamed “Principle of
Economicstf % & Lo AUl
Adaq S s?ﬁw'f‘k"‘ B Marshal i B S
'3.:Rnbbrns D Keynes 7 D Fl
Dok o s e Pt

1805 B 1890 1890 B 1805

1903 D 1915 1915 1903

D

Who did say that Economics is science of material .
welfare: o 4_‘/( dl&,}uik (PO IS

B

&
JA

L)
5

O (P (N0 (> | |0 |2 | [0
O INO|IXP o[> |||

>

o

Marshall B Keynes

John siggins and ; ’
karkayl D Pigou 4 D JEEsg e

Who did separate economics from political science
for the first time? ?L)/VU"»"J‘.{VPP/”UVVJL J"Lub:—ﬁ’ﬂf(

Marshall | B | Malthus .f’ﬂj L | B I J
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Adam Smith

Ricardo

Who did write the book named “Nature and
importance of economics”?

sl et I it

Adam Smith B

Marshall

&
J A

B ”-fq"‘"

Robbins D

Keynes

X5

D 7l

Who did name economics as science of satisfying

unlimited wants with limite:

d means?

WS PRI Bina 5 b s heilos

Marshall B

Adam Smith

ﬂ;'.f‘;ﬂ

Robbins D

Pigou

-'é:

Who did write the book named “General theory of
employment, interest and money?

?dl LJ dekg}" (ﬁ{{/]»bru‘)u

Robbins B

Pigou

= % S§
2 \
o, % &

B ,:f & 4,"

Keynes D

Cannon

D] “‘1»

Who is called founder of m

odern school of thought?

ﬁ ?wlff ;f( dt ks _5'1,0

Robbins B

Cannon

»

> 1
A% il

Keynes D

Malthus

Which economist is called Aristotal of economics?

1D b

o

b lf B M= Pl F st cf(

Marshall B

Keynes

B VVJL‘

Adam Smith D

Malthus

D a;""(ﬂ‘

Economics according to its scope is:

=) F ST

Science B

Art

<

Science and Art D

i
‘-(.o

Only p03|twe~$C|el’(ce

I

el

How many kinds of science are? “’ s N\

Two

sgru P

Four

e

Economics laws are:

S Ln LS

Definite and universal™

%, ® Of conditional nature

P
/ g

Of Moral nathgo..%‘

Of Political nature

LesfisL

L= il

Laws can nQ‘t B&ptgdlcted

Folds il s

N ‘}r.‘
@gtlﬁc Taws B

Moral laws

of.';éﬂa"

B \J:'; v‘;‘f

fimqgnﬁc laws D

Natural laws

uf'}’ V:/A’

D L S

Method$ of deriving economics laws are:

SPBSPE L L i S

Two B

Three

Four D

Five

D

How many kinds of economics are?

S‘qgrt}l.‘? h APk

Two B

Three

Four D

Five

How many are kinds of theoretical economics?

R

Two B

Three

Four D

Five
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How many kinds of positive economics are? "ufrU'c}( Jeilodict
Two B Three : B
Four D Five : D s
Which is not studied in micro economics? b&gf»'llvl(ruvf I A
Theory of consumer ) )
behavior B Price theory - B Ny Yy
Theory of distribution of .
Money system D wealth N D st
Which is not studied in macro economics? el U d e
B [;‘Jdi
Price theory D Public finance D }
Points of Robbins definition are: - z,»éq)é'uvvd s

&»
’0

N

National income B Money and banking

Two points B Four points ik Bl
AN

Economic point D Practical points q i .:3'( 65
When was professor Robbins book “Nature and £A b
importance of economic written? O het I ulrb‘-«VJ/'J

1915 B 1932 h e [ B 1915
1934 D 1937 4 D 1934

Who said that you can not become good citizen if o ™\
you have no economist you? P -q,bf leub’..,,/;f’ :._I}V"L{LL/

D

Drain D Robbins 4, \"‘1::‘:’\ YA D ¥
In which year Kenyes wrote his book “Geqafai."u. » .
theory of employment, interest and moneyi Y sl S Krishsy Kiss G 7

1929 B “1 - 1931 B 1929
1934 D 1936 D 1934

To which area of England Adaﬁ.&m}‘ th belonged? We Lw/L b K54l
Wales 8% ™ Scotland e B #s

o % L
Cannon B Pigou & o B U

*®
|
I

Ireland NS ] London J & D e
Economics is cqncemecf, ith the attainment of
material reqmsuté;‘,...‘* e e Jr? Lahtd S bt

Robtigs %% | B Marshal B 7

D Senior L

Whois’fa%er of economics? B Pl
Marshall B Malthus ’ S

Adam Smith D Cannon

Which economist introduced economics as a .
science for the first time? o417 sz/l:d"z_ﬁ‘.'g,ﬁ! .:,‘_l}baguu.:}mf

Adam Smith Pigou el

Robbins Marshall

Which laws are framed by parliament? $q Qb £l < uf
State laws Moral laws 213 G B LIFL
Economical laws Scientific laws Bl D 13 G

Which laws are definite and universal? S L a I e

B
D ":rw”"

B
D

A
/.l
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Economic laws

i1

B Moral laws

State laws

D Scientific laws

|;u L

Who said that economics is positive science?

-E)JVH‘ W% 4 =P

Adam Smith

B Marshall

""J(ﬂ

Robbins

D Keynes

D

7l

In which kind of econo

mics, aggregate behaviours

of the economy are reviewed?

e AebugS ot Lt o8P S

Theoretical

B Applied

w-

e

Micro

D Macro

D

dez

Who did criticize the definition of Robbins?

Marshall

B J. P. Clark

?JﬁLJg’;;“'/"JWJ/EM

of’ ’o ‘Vo}:m‘

Beveridge

D Pigou

D

& én’

A

Which one is not included in macro economics?

™,

wr oo

Investment

B Price

Employment

D National income

\ :\: ( J/(-L‘/

15)!/

The most clear and comprehensive definition of

economics is given by:

1Tl Bt

Adam Smith

B Marshall

;'—R;J",‘l’

Robbins

D Pigou

D

7l

Which laws are conditi

onal?

-u_?LML’/“uf 19 e f

State

gL

Scientific

D

.

%

Micro economics relates to:

-?d” (1Y 4

International trade

B B’&i‘?anorof firm

é:—/l_;: J'!:U'Qf

National income

C—UA«IU

(O
AR

In macro economics, wh

discussed?

e
A fefsbnal income
Kind of'problems can be
"\"n

-¢-telles

GF L LS S

Consumers behawdt*.L

b,
oY

International trade

\;/‘?: JI!:U'QC’

J/U =/

Problemsgf,ﬁrm,w.

Determination of price

C,C; K&‘_;

D

Ju Ey

Utility of the, Iastﬂ'hit of a commodity consumed is

called:q,

PR TN A T T

:Posihye.uhllty

B Negative utility

uG‘f)

s:G'&{“"

Tctal utility

D Marginal utility

a:G',-;‘?

D

”@Vb/

When marginal utility is zero, then total utility is:

.4—&,1»5!‘)/3:1}‘”6!?.3...?

Minimum

B Positive

g il
[ &

Maximum

D Zero

D

wlic sl

When marginal utility is negative, then total utility:

:ub'ﬂ)/;.n(? t)ﬁ'f‘?-,e

Decreases

B Increases

ctenf

Does not change

D Becomes negative

t‘xvﬁlvt,g"

Other name of law of aqui marginal utility is:

-t l/ub?.‘? 06Isle 96

Law of diminishing

B Law of demand

marginal utility

,_;gnﬁ' L UIE

(028
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Law of constant return Law of indifference SAutle £ 96
On which of the following law of diminishing o
marginal utility is applicable: $q-trngf e L5 OM wilZ ie

Money and wealth B Diamonds and jewels (R B

Goods of fashion D Necessities of life N s/ D
Utility is related to:
Usefulness B Useless

Necessities D Desire

Total utility increases when marginal utility is:

Positive B Negative Q
Zero D None of the above Uit a R

Marginal utility curve moves: A é{dib(ublf"'
From left to right p 5 S j
downward B | From left to right upward -«wa ¢ e u’ _L Z—v el

Paralleltooxaxis | D Parallel to oy axis ANL Oxaz':’ i
Economist who presented the first law of s 3N I
consumption: # . Aty 7 B I g tas i
Marshall B Adam Smith ey B N
Robbins D Pigou gy, PR D ;;.-,
The name of first law of consumption is: 2| ND ig-(ebl L
Law ofdlmlnlshlng, 4 ' oy )
Law of demand B marginal utlllty., § ol B PIE
Law of equi marginal (N et ) ‘
utility D .- : JsE D ﬁo:@'d:l/u:’ﬁ'
Utility attained by the cons i
commodity is called: m_ I bcdb”i«j”d"gioj
Positive utility B | € MNedative util bl B bl

Initial utility " 40 W Zero utility 5613 D btz
Relationship betweeq 'ﬁcé"ﬁn?quantlty demanded
is called: £ -g-belf ¥ 2L iz, e nl i ad

Demand sgﬂgdﬁ% Q f‘g Demand curve g B S FE_t
'@ ¢ Assumptions of law of ) ) ’

Law,of démaud“ D demand =l L Luis | D e
Demand‘f& Giffin goods due to fall in price: e plificd -,J*J,V'J

v“ G

Mr’eases B Increases G B a\.b “’
Decreases or w3 : ¢
increases D Does not change eV D < deralitf
Decreases in demand for a commodity due to
increase in its price, is called: .q_bgbfway“Jw:.Z}.LdJé_u’(
Extension of demand [ B [ Contraction of demand 56l B T

Rise of demand D Fall of demand S b D A

Increase in demand for a commodity due to . i
decrease in its price is called: -q—t'(ylﬂiléldﬂgfdl;;f&a{éc.f

Extension of demand | B | Contraction of demand T B AL
Rise of demand D Fall of demand efe b D Lo 26
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When demand increases due to other factors bl <72 x ‘f""’”"‘? S e prmiladn

instead of price, is called -4
Rise of demand B Fall of demand S B te 2k W

Contraction of demand | D Extension of demand L D Ty

When demand changes due to other factors instead belf e Ind g e 8V e pmblodce
of price, is called: -
Extension of demand | B | Contraction of demand e b B L
Extension and ,
contraction of demand [ D | Rise and fall of demand 6 f sslla 26 D ¢ A

Exceptions, or limitations of law of demand have
been stated by: -t ug:mw&,.bu;w

Marshall B Adam Smith Lol Y AR,

g Y
Y B

Benham D Robbins P ¢ ’»t:] _3«"; =
Unity method to measure elasticity of demand was o

presented by: gMK&Q_&}’gJ A
Adam Smith B Robbins e, \B L
Marshall D Keynes ‘PR 1."'« D Lo b
When the price of a commodity decreases but its “”JQ%?‘J{‘I*’»JJ'}“"'KJ J"}"’

%

demand does not change, this situation is called: o PR -¢-telf ¥
Constantdemand | B Fallofdemand | & B¢ B bbb

>

& X ,
Rise of demand D None of the abovéy, ’I.‘v,- N % e D il d

If total expenditures of the consumers mcreas&sjue'f " I o, L3(s
to decrease in price, then nature of elastlclgy of' e | BB NI S SNyl ,gf =dfe

demand will be: 2 v ‘»::,“,‘:o'“ Sneti
AN 7 1 1
Equal unity Less thign uhiity =¥ B 2 L8
e T )
E&gtl&im}idemand is i
. & g e X
More than unity Nl DZETO B0 D nlie(H
= L

-

Demand for luxuries is: € » . -+GMJJ ’L;'JJIJ'&EA/;
Less elastic ,.;:é*l' LB S More elastic gl B '»Ef(
Perfectly elastie,, ‘ Perfectly inelastic s D Al f’
When demqﬁﬁ’wﬁé shlfts rightward , it is called: - telf e In P S p L b
Rlsg fdehantf B Fall in demand = B Lok
D “‘Gi aemand D | Contraction of demand e b D gL
Quantﬁi}' <;f a commodity which the consumers are unie Lyl 4"2‘”"}"!’{‘” . ‘5&."1
ready to purchase at a particular price, is called: -¢-d
-~
Stock D Demand and supply it 225
Quantity of a commodity which the consumers are &.4'&*].4“2‘””/“;"(‘;!” e J""J
ready to purchase at a particular price, is called: -q_dl.lf I
Individual demand | B Demand of market - - B Ot
Supply D None of the above Fsus D Ve
Cause of shifting of demand cure is: -q.—Gx,y’G‘LmP'LﬁJbB
Change in price | B | Desire | B | dwfed

Demand B Supply s

B
D
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Other factors Exceptions
The goods which are jointly demanded to satisfy a ‘}Mw"’"&’“‘ff#{"f Lyf ‘}"’ "/” AP
want, are called:
Complimentary goods | B Substitute goods P B

Alternative goods D None of the above -0 D AU
Who did present unity method to measure elasticity . v
of demand? sl 3l £ 8edl b

Adam Smith B Marshall Fa B ol
Robbins D Keynes 7 D Fls
Demand for the goods which have different uses, is s
called: '?G”V“J'V'M

. 1 y o,
More elastic B Less elastic B (s :‘ J a'b

Unlimited elastic D None of the above s & 1» ,,’”Mf”/ y

If there is slight change in price and demand, it is o 4
called:
Arc elasticity B Point elasticity LY gy?

Income elasticity | D Cross elasticity - ‘. WA BduT
Relationship between price of a commodity and N’ -
demand for it exists: A M 2 ed e b 2

. ‘0 %
Positive B Inverse : - =

Indirect D None of the above € | o= #d o
If demand does not change, despite a fall in pnce 15 \ V4
called: PR |- PR PR U S SRS e 5

Fall in demand B Rise qgﬂgrﬁgl te 2L ef6 b
(5t

B

Contraction of demand | D Ext&léﬁ@ ‘démand e D

Demand for goods like TeIewmal\é%R is: -q—JxJJ.?lu’g St
Less elastic IR < More elastic Aol B 187

Not elastic g;a Unllmlted elastic ,u’?,.,u; Y D /'ﬂgf."

When demand for a;t I y changed due to the . . . w318
change in price o( sdIne, ther commodity, it is e JJ('U/ ”oj"‘?"!&* JJJc.o’(.g

called: = G-telfatItbn

o

Point olsticity Arc elasticity g7 B g

S

Iucomb;elastlcny D Cross elasticity Lo D SN
Slopbpwgmand curve of exceptions of law of .
demandis: g bbb Lot _bolv

Negative B Positive ; is
Zero D Fixed : »
Elasticity of demand for luxuries is: dnedf ML Lot
Equal to unity B More then unity L § 21208

Less than unity D Zero Y K( =y
Demand for commodities whose use can be .
postponed, is: -q,dx.(“‘fu!x%gdi”dmv,_w(f

3 . qa .
Less elastic B More elastic NaaslJ B

Inelastic D Unlimited elastic 1'»’2 22450 D
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Finance minister imposes tax on the goods having
more elastic demand: -:rvﬁu‘g 4.?'&'}#1';?»5);17‘4;,
Atlow rate B At high rate U B =i

At the same rate D None of the above U D =L
Demand for the commodities having different uses: 4B b8 21 e il

Less elastic More elastic Josts B o

Inelastic Unlimited elastic dss D A4
The demand curve slope is: -g-brib s
Upwards Horizontal 5 Pl

Vertical Downward to the right ; Ly o T
Cause of extension in demand is: reéﬁ»z:@jﬂu
Change in income B Change in fashion F U &&u— Jal

Change in price D Change in weather : : 5 B .:LLI £ed

Supply of goods depends upon: 3 R .q.—rxuuub’mé,gl

Price B Income ¢ g L=

Price and income | D Utility MR\ AT,
Supply curve moves from left to right upward, this a4 N 5 5
tendency is called: e ™ B yeg-ble I e L\ 2hurs i

Negative B Positive W\ B i

#
g

Horizontal D None of the above, g i
If supply increases due to increase in prlce |t«§ >
called: P N ) )

Extension of supply | B Contrawy Z B A u
Rise in supply D gall h&upply ‘ D to 26 a
Unity method to measure elastigity 'qf.supply is . ,
presented by: 0 [ W 0L L P8 gl
" N = e
Adam Smith g " Robbins b B =zl
Marshall ,.;:3*1'\3 & Farguson luf) D J_f,u

If percentage changéw shpply is more than the 3 .. D 3
percentage change)k.prlce then elasticity of supply f8Ind i st st St S

is called: §z‘ 1 -:réuf
LN o}r“ - ’
Eogaltoly | B Less than unity Fedo B L8
Mgm.ﬁan unity D Zero A D e 6
Supply‘eurve shifts due to better technique of
production: —+VHJ’M/B{&JU/&‘ u.‘."}'l,s,,g)

Right side B Left side AL B SAL

Does not change D Vertical Sosf D Oa

When supply curve shifts rightward or down it is . ,
called: -wzz:-l;)n?d)u:l:kjb..rg

Rise of supply B Fall of supply ¢S be 284

Extension of supply | D Contraction of supply 65 6as CLEEas

Cause of shifting of supply curve is: .4—(3”?,54?6#/3
Change in price B | Other factors S b doted
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Change in taxes None of the above

Degree of change in quantity supplied due to "‘*d”d’;&‘?”&”’w"‘”‘li&%

change in price is called: -U..’%{

Extension of supply | B Rise of supply k228 B L

Elasticity of supply | D None of the above - D G
Who presented the unity method to measure the

elasticity of supply: syl aMndL £ S8 edla
Adam Smith B Marshall S A B el

O

Robbins D Keynes A D b

If supply of a commodity changes by less than 10%
due to a 10% change in its price, then elasticity of J* F"Mgm‘x‘”‘u&*‘ém‘ﬂ‘)géﬁ

supply will be: ,;..,Jy,sgjy,;z_f
f VIVL‘,KI

Less than unity D None of the above S sur 4 0% N, ¥ K( =g
Cause of movement along the supply curve is: Py ,,(ﬁ.f =S7 B\ L s

Change in price B Other factors -«" \ ot

Equal to unity B More than unity ugiaéﬁ

..,a

Changes in taxes D None of the above EFUR “"m’ dr st
Elasticity of supply of perishable goods is: % M \ -crdn-’-.?kfm«f Meilhs
Equal to unity B Less than unity N B AL 8
More than unity D Zero \ Dl D sl J =¥
Which one of the following is not included in the L N "4\ A .
assumptions of law of supply: p Y A F S os P Lar s o
{

Taste of consumer B Cost of pgp&uctldh s oSN

Method of production | D Pnce o?'gu matenal 5Lt J”/'»:,-'a'/’
The cause of extension and co Eaetmus‘ -q..?ufitf’uﬁu./.Lm

Income '~g'~" Price Jal

Population :~ -“~ > g St 7
bnePbed e Lo f
‘:j:\;: b;g By buyers GJ/’J\J:/U«_," G.J/’Ju:/b’;b:/'
Y By forces of demand and B .
By Govel'hggari_t-.‘ D supply U3 §aris ey
anshable goods is determined: bed Mlei s

" W

In théméfket period | B In the short period &b LF s e tn s e f YN
In the middle period | D In the long period ctnfdteys |D| ebnforiles

If supply is fixed, then due to rise of demand: e 22l MIns st
Equilibrium price Equilibrium price . R .- £
decreases increases cdboredui” |[B| <dbxnfe=dyl”
Equilibrium price does Equilibrium price . PO
not change decreases clesfiporr | p| dnfdsedur

e L WIns )i aif

Equilibrium price Equilibrium price : ) s f
decreases increases cdboreiui” |B| <dbxf=dui”
Equilibrium price does Equilibrium quantity - . R
not change increases clbortpi | D | Uil

Composed by: M.Qadir Rafique Cell # 03024741124 Page 9
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57 KL UG LT £ 3 2 A KT A
Who does determine the reserve price? -¢-t7 pufsP o
Buyer B Seller B %%

Government D District administration 13" e

At Equilibrium price, demand and supply: sar sl b gd 15

Increase B Equal < dbxsls kot

- o - <

Decrease D Different e dnl D e

When demand and supply rise equally then ..

Equilibrium price: -¢-Oned YiP In WIS s s
<

Is less B More H% (

Remains same D Zero ; _ 375

Increase in supply due to increase in price is called:

Rise in supply B Fall in supply

Extension of supply | D Contraction of supply
Price at which quantity of demand and supply o \No &
becomes equal: LG AL rar 13 i3 g2 S

|\ 3 o
Equilibrium price B Reserved price g \Y s 01

Fixed price D Variable price SN g ord

o ¥ % &7
Second Factor of production is: R N -4 Sl
Capital D Organization Kt & ' D b
Tractor, harvester, thrasher etc are the examples ofy, T¢"
Factor of production: Fa N\ Y4
',’o f:." o

Land B Lafourt, 4™ : B oF

Capital D @gg._é'ﬁ‘:z'aﬁﬁ‘n ‘ D b

Rain B.;zl;;. %, Mountain X B JA

®
“Capital is that partiof wealth of a person which is = 17 B 3
used to get incofe. this'tiefinition of capital is Lol P Vbl g ouktnd P Ay
Adam SmithJ= | B Marshall Lfu B Lap

Land B Labour g S o~
, g Led P 2 g B
One of the following is not cal{éﬁ-ﬂand‘ Hlf U iF e S S5l
Forests = "QA”“‘" Mangla Dam ik D =
presented by, \™ Y ) P

P D Robbins L D b
Rwer,!ga, forests, rain are called: S LM F AN o211 s
Land Labour = B -

Capital Organization ~ D b
Mental or physical work undertaken for reward by M 2o ST L4 LI i
human being is called: -4
Land Labour : B o~
Capital Organization ~ D b
Can not be separated from labourer: B M e § sy
Land Labour : B o~

Capital Organization ~ D b

omposed by: M.Qadir Rafique Cell # 03024741124
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In economics, every mental or physical struggle - P .
undertaken for reward is called: 14 QW & oo L4 L THI2 L G5 p U AP

Land B Labour = B s

Capital D Organization ’f’ . by
Immoral factor of production is: -q—Jj'»sJ’ wdi £

Land B Labour = B i

Capital D Organization ~ D s
The factor of production which is used to produce .
more wealth or increases income is called: -t UL L FigetolduTurzfon

Land B Labour = B oA
Capital D Organization ~ D *;q o

s

When average product increases, marginal product: =ﬁ’&£f?é‘rﬂﬁ'&£ﬂ'~°

.~ '0 -
Decreases B Is zero Y N Eof

Is negative D Also increases
When average product is decreases, marginal A S
product is: 2 L'\ :A,l&("' ?nw./.ﬁ,l&‘f..a

Positive B Negative sV adl: clned

Positive or negative | D Is zero A R D ;_,;? nd’Lad
The second name of law of constant return is: py, T -crrbl/»&}‘ L

Law of decreasing cost | B | Law of increasing coste | bl 2 o4& B ek gIE

Law of cost D Law of constant co‘é! ..\"4\ o Ll Muse S JSE
The second name of law of decreasing retum-zs, gkl b’ v i
Law of increasing cost | B | Law of ﬁ_ﬂ;@casf e QL IE B Yy L
Law of decreasing cost | D :Law‘ﬁf cosl S )56 D S L i6
The production sector where m iara;n and Upot i b ilhosBIE U St

intelligence plays more r%l_nihe JS ’appllcable -t O
Law of increasing

return b, B, %Law of constant return BT B S uss

&

Law ofdecreasmg* ) ; "
return & "D | Lawof increasing cost b 2 d6 D KoL uie

7y

No factor cah tal;b.ihe place of any other factor, it is Suith Lot £ o "’1‘f"5“}:“‘g‘3;
explamé%\by.,"' -¢-Uneolos
Laﬁ'o('deefeasmg . o
“gefurn B | Law of constant return =S edbuds B =Sk ot

Law of increasing o o
return D Laws of retum = Sbells D =Sz 6

Production which is produced with a particular Zeigdedige SPSoefit Sigotenss

combination of factors of production, is called: -t

Total product B Average product slag ks B Mg f

Marginal product D Positive product bl D e
When marginal product remains positive, total -
product: ZJ‘)’&J?-JJ}‘)'&K s

<
Goes on decreasing | B Goes in increasing =CbU B c—ub Inf

Becomes negative | D Does not change Gy D dbxd”
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Total product decreases, when marginal product:

:xﬁ:bgf‘?.,etral!n; J;LgJ

Is positive

B

Is negative

&
=

Is zero

D

None of the above

D

In law of decreasing re

turn

marginal product:

/l
g S i

Increases

Decreases

b

Remains constant

D

Changing

e Fildnds .f—ucf

In law of constant return, marginal product:

:/hl{;(“" 940l (vdLéu)F

Increases

Decreases

gdg’)’ Ldbm/‘

Remains constant

D

Changing

%&/J”uté; D LV(JV{

In law of decreasing cost ,marginal cost:

:.J;wﬁd}..ywdléuiw

Increases

B

Decreases

e w -:..‘,
B|. e,
—

Remains constant

D

None of the above

T
LAY

L N %
&0 “1:. .V’_? <) L}
i 0

The number of laws of

cost is:

» q.—)l»‘(gcfllcfl;

1

s

*\ 1\

7% N\ 1
-

3

D

3

Change in total product is called:

-0 g

Marginal product

Zero product

e

Total product

Average product

sl
2

M
]

B
D
> ,,,dw.;_r‘,ur.)_;@,x_s/wé &

One of the following is not included in explicit costf

Wages of labours

Reward of entreprepemig %o N

personal Iabour' .,,;:

B

5.4
S 28y

Price of raw material

Interest‘étdaglz@m

D

Q‘E‘JJL‘(G

One of the following is

mcIudeslm'ﬁphdt cost:

:?dc}’ﬁéﬁf—ddi(yﬂgﬂd/bﬂﬂ

Interest of
entrepreneur's own
capital

| &

vV
LV o
5 @

eReﬁt.of building

AF ek

BT b’LL/Z_:__'LZ"

Reward of
entrepreneur's owr,xu
labour

%,
%
& %

eward of entrepreneur’s
own land

B IR NS

D

J;b*b’;—"'(,i'pi"

The shape of,avéna

¢
§
’G

cost

cu

rve in the short period

-q,axy JBLJ/L"JV,'J J“ ~f

rtlcéf*"

B

Horizontal

&

U

Pbmwy’slopmg

D

Like English alphabet U

,vbui 7LJ/JI

D

Jisigz =3

When aver. average cost curve is falling, then marginal

cost curve:

VB840 P T bl S BE S bdls

Remains below it

B

Remains above it

l&t{;{_}'

stug

Remains parallel

D

Is vertical

.ét‘:fd»“

B
D

lLD;/J/';’

When average cost curve is rising, then marginal

cost curve:

e IS f’??q.lmkznljz BEINe bl o

Remains below it

Remains above it

lal::/{_,-'

s

Remains parallel to it

D

Is vertical

.ét‘!fd.')“

D

?Q/J}';’

The amount of money which a firm gets by selling a
particular quantity of output, is called:

¢ 37 UL s .:»,)Jw‘/l:.:g‘fml&r).;ng o

i
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Average revenue B Marginal revenue

Total revenue D None of the above FSust D drsf

Dividing total revenue by the sold units of output, is

attained: OV (Ui S s s S

Average revenue | B Marginal revenue Jrosf B Jrskesl

Total revenue D None of the above S o D drsf

Average revenue is equal to: -Gl sbesl

Price B Total revenue } B Lad

Marginal revenue D Average revenue ; : D L

When production of a firm increases then total . ‘
variable costs: ke 2> S bl ce
Decreases B Increases e B ~ A ﬁm’((

Remains constant | D None of the above Y Suss " ;.,“' _,Uu
Number of firms under monopoly is: ¢ J‘WY)J Lndg!
One B Two » Y NEY L
A\ q -
Three D Four » L a¢ 1D o
Under perfect competition average revenue is =R B
always marginal revenue:

Equal to B Less than gy, Pyl B PPy

More than D None ofthe above | ™, X Sus D cc:‘r-uti
The costs which a firm bear only in case of i
producing commodities: ., / IR I ] lig P17 [

Fixed costs B VanabLe epstst'. T 2 B e 2
001‘

Total costs D Averagezﬁe_d.’cost S e sl D
Dividing total costs by the units ofiout
attained: P P oS e ufS s She S
B
D

e f

Average fixed costs < A\l&age variable costs Sars B bl e

Average costs D" "*"n Marginal costs ) o

Dividing total flxedezbskﬁy the units of output, is
attained: | N ‘0, .20 o P (-j' :..u_fmf/bl&f JM.?‘J

Average ﬁmd‘e_g‘_gf Average variable costs Slers L B YD

Avefage Gﬁsti"“ Marginal costs g D Sy o
Whggaﬁé?ago costi |ncreases, marginal cost is

e Lol

:Q;J}W&;IJMFe?unq_zn}._ﬁ/b‘bﬁg
<

Less than B More than S masl) B gLl

Equal to D None of the above S S D S

When a firm's average total cost is equal to price, R
the it is called as: -U!ib‘yu_ﬂ/.'/.aé{d’/t"fb;l&():gg

Normal profit B Abnormal profit Ol e 1115 B Tt
Normal loss D Abnormal loss O e 1515 D b S

Total of fixed costs and variable costs is: -4 b S oA B s
_J/W‘

Marginal costs B Total costs e S B

Average cost D | Average variable cost S el D S bl
Short run cost curves are generally: - Znlof Shw b8 U S oy
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U shaped B

Saucer shaped Oval D Vg7

Production cost which changes in the long run, is
called: B e L o 2SNy

Fixed cost Marginal cost e ad B e
Average variable cost Variable cost S D S B bl

The demand curve for opolist is also called: -t L 3K el

Total revenue Average revenue

Marginal revenue Zero revenue
When average cost falls marginal cost is
average cost:

More than B Less than
Equal to D Aand C
Monopoly is opposite to:

Perfect competiton | B Imperfect competition
Both D Oligopoly J S0 ~JC»J{' oL g

If the most part of total supply of commodity is '{f'
produced by one firm, it is called: { . W

Oligopoly B Monopoly % B Sl § 22

Perfect competition [ D | Monopolistic competii ™~ A ¢ D -Ha'wé'

Under monopoly, marginal revenue is ; .
output: o N :4?#;’&6/:?‘:3[.6;‘»&1

Decreasing function Increasinthfiictiof™ = S B S k”

Quadratic function Gublé’ﬁmcﬁ'bn e SEGn- D Ry
Usually elasticity of demand in a&ﬁm situation .
under monopoly is: S -Gt (e fE  L B39 S sl

Equal to unit L) Wore than unit ol (¥ B 2138

s S Zero i D Fedo

A monopollst flm s ‘ eams: -q..alf.;;)rbr)mu@l
A ¢ Abnormal profit Cvd” 2 B Ceds”

Abnormal loss I e D b

If th&:}ak; rarge number of firms in some particular oz &nniiesdSur) u:‘.:;”‘/l;u:’f '

mdustry, then situation is called: <

Perfect competiton | B |  Imperfect competition G J;'L' B de

Less than unit

Monopoly D | Monopoalistic competition e 2\laslo! D Solsslo!
Under perfect competition in the long run a firm: i fef Lipftsr
Earns normal profit | B [  Earns abnormal profit <Ced” S | B < JUCed”

Facesnormalloss | D | Faces abnormal loss Uil 2 [ D < Bl d
. ) 1 J. Ji - |
In monopoly, when total revenue of a firm is V- Gmticmiidrsf ) “-"’uf"’l";‘fj,""&
maximum, then its marginal revenue is: -q—d-wd:‘:(( =J

Maximum B Minimum fef B pLienli
Zero D Negative i
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A monopolist firm, usually earns in short: 2

Normal loss

B

Abnormal profit

Cods™ 2

el o

Normal profit

D

Abnormal loss

ol o #

D

g

A monopolist controls

thes

upply:

—?Md’}i‘k/g}.’.’d/‘:ub'.{z‘r

Totally

Partially

Jsz

More

D

Not at all

u’-(vﬁ L

D

olJ

Firms equilibrium is at

that point where:

UG-t g B U9}

MC=AR

MC=MR

MC=MR

MC=AR

MC=AVC

D

MC=AC

MC=AC

D

MC=AVC

If the equation is this, MC=MR=AR(P)=AC , then the

firm:

:r)?MC=MR-AR P)é‘"’

el S

Earns normal profit

Earns abnormal profit

QU ds” 2

Faces normal loss

Faces abnormal loss

< duiuls g 4

[ A TN
4 L{L,V g,‘r‘”
‘ga:wvw g

Marginal productivity t

was presented by:

Adam Smith and
Malthus

Marshall and JB Clark

Robbins and Keynes

Pigou and Cannon

\F?‘*-k’u?dﬁ:'&f?gf"

& V)JLA' a}""l’:"

R
Py Ly AV

According to which economist, some factors are

indivisible?

Adam Smith

Marshall

a’u’;”

Davenport

D

Hobson ~:~,, s

D

_«/" Or%]

Marginal revenue prod

uct curve is called: \ O
£~

S Q\ 4

~&-

bolf £ 18 LSl

Demand curve of the
firm

‘t‘. S

"0‘

M

Supply wvevef

e/

Demand curve of the
industry

D

chumebf mdustry

D

L=

Amount of money attai
product is called:

ned

0‘0‘

byse

marglnal

*®

-q—&llf (." PR o % S 4 =37 /l:l,sf‘?

Average revenue
product L

% o

Y Marglnal revenue product

;J_L‘J/I:bg'_?:g

LSl pg sl

t"

None of the above

s

D

crgl.-d/':'{_{_vb/

Total revenue préi
Production

L N
is called: ..;ﬁ"“

L

me‘lgﬁum of a factor of production

4O g §30S TS P J el

Tofargioduct

B

Average product

Ml pc brsl

B

2

Melag U

aqoo

Ménghai product

D

Positive product

5
Ml pg b

D

=

/',‘Ur;‘

Second name of factor

of production is:

.:rrbl/”b’gfl&d-‘-‘b

Productive services
providers

Producers of goods

LI:L)/l,g_r,._L;'

LL-LL;Z’, Sl $lslgg

Banking services
providers

D

Inputs

up L4

D

Lz ol

Marginal revenue product is

attained by selling:

the amount of money

el f :)J)q—

8)' S bRg F /»éﬂb/bl&fg

Average product

Marginal product

=

Ml e

sl pg br sl

Total product

D

None of the above

s

K

D

1Y

According to Pigou national income is that part of

material wealth:

- 0nd? oL LTSI I L4

omposed by: M.Qadir Rafique Cell # 03024741124

Page 15
=




=
1% 1 15 Vi L2z 481 S e A1
Which can be stored Which can be measured . i
easily by the scale of money Eegrisz |B| Lewndicdiiz
Which have volume - B . 1
and surrounds Which is exported PRI T D| #d7 £ (;
One of the following is not included in net national .
product? -q—cﬂ S gl e
Consumer goods Capital goods L0 B LS
Consumer goods and - » =
Capital formation capital goods MGl P18 D o e
If we subtract direct taxes from personal income, we e
get: ﬁugéd/d/c_.ufdp’(f”fl
Net national income | B | Net domestics income

Disposable personal
income D Personal savings

Transfer payments are included in:
Gross domestic
income B National income
Disposable personal
income D Personal income

Which one of the following is not called Gross

national product?
Economic national )
product B [ Joint national product | @™, ”, g B Mol $F S o
Composite national > | W) N
product D Al the above o, ¢ T us D M Sy
Concept of equilibrium level of national i mcom g o s g
comprehensive way was presented by: & ) WA o O $357 5 30157

Keynes B LS B Lol
Hicks D o D i

National income increases by.‘i t,

AN b S LTSS
The increase in the 4 ”m'é’mérease in the
quantity of capital [ € :: qu antlty of goods and
T =
goods AN AN services - B -
The increases in th&, [% [* Theincrease in the ] .
prices of gooi§, hﬁ income of entrepreneurs | = suifduify 2T | D | = vl
The mcomemhaa ‘Pérson can use according to
his vv|II is ca‘lig_;‘},“ -t e Bt et /L{'u". IR
Disposable personal "
mhaMcome B income s 5eus | B del®

S

S Sl 2 S ae§ s

Net income D Per capita income duld D 4o

Main elements of circular flow of national income 5
are: :ug/tv(flufilwu’bzdmd}

People or house holds | B Firms MG B L'/f

House holds and firms | D Industrialists Sz D PAVELY Y Vgl
One of the following is not included in gross

domestic product? Aol o

,;fj‘b;.ﬁﬁ;),/:.

Income received from . 3
Private investment foreign country S Sk
Depreciation y
allowance Govt. investment Skl S Jwdsr
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184 | Period in national income counting is: -Gt f L dutisF

One year B Two years . B JoLi

Three years D Four years L Jot

g a . . . Y e
Because of increase in national income: i 2duiys

Standard of living rises | B | Standard of living falls =67 OAik B _al:w/'.f;;/l:v

No change occurs | D None of the above L D 3 G ds
What remains after the deduction of direct tax from .
the personal income? 1% Limrg Mn'/.cwd,uﬂf’

NNP B NNI B NNP

DPI D GNP D
According to whom economist, National income is
the name of the total of production of goods and
services?

Adam Smith Marshall

37

Fisher Pigou A 4
One is not included in measuring National income? o, -tﬁJ’ﬁVc.fJ’lstA-Td!

Wage of labour Services of house lady R Oy

B
Agricultural production Industrial production bl Y D Mg S i

When national product is divided by population, itis | .. .
called: B l,t/(.j 4ol 17 Migdd e

. gy ~ 3 o~
Total income B per capita mcome ) B dulf
: D

Personal income D Real income®, duls”

F.":'o

Period of measurement of national mcome:;s b g / :¢-,:J:.a/b’fg,&3»f&}'

Six months B Th@tm@ il £ B hg
Four months D \One Year {] D s

1’.‘ 00 . i N
The paper notes which can be cdri\fu‘ted into gold, e R e

silver or foreign exchangﬁ ate callgd: -u.raf
= %%, Unlimited legal tender . .
Standard money I, : money 139615 7 B 23Sk
Convertible paﬁev Inconvertible paper .
money SRE G da D Ny

0}'. o ; 5 off oo 3. s, ofe
The coifs, wh&t‘current price is greater than their el F ot ic 150 Sened I Eulerea
mtrmslc‘yawe are called g
Stéingard coins B Paper coins ] B £
Token money D Credit money 283 D 43
The money which is not in the form of net cash and DPEB S P F i st 2 E B i i
is not used at once for business dealing is called: -t By

W
S

Near money Legal tender money 13498 B S/

Credit money Paper money SIS %¥ D e

Kinds of credit money are: -u_fr\JlJ/)del
Verbal promise and Govt. securities and : Z . .
written promise debentures A ESA LSk Y

Cheque and drafts Share of companies Lo il
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One rupee note in paper money is:

.(r&)b’d"_u.‘.g LSk

Convertible paper
money B

inconvertible paper
money

/;J;“‘/.*.:. vl'?f-;

B 28R Jx

Limited legal tender
money D

Unlimited legal tender
money

u.c‘!.'['.:}//:;

D 139G s

The main cause of using the Cheque as money is:

oa$ A8 S M E

They are proved as
receipt B

Most of the people accept
them

S

‘a_ 5 'rv..

B V:Z_.!.'_"qf',g_//zﬁ

Protection of money | D

Easy in transportation

ul/ |vab s VVJ

D L5

Quantity theory of money failed during world

economic depression:

T ,_tulf.&bq!b/)/wf,}"

1920 B

1925

1925

1929 D

1935

1935

(17
B @1920
D| g \9%

Relationship of value of money with quantity of

money is:

- bt 3&” £Ju‘»’b’u’6u

~

Direct B

Indirect

Inverse

Positive

.’10

g

—lssls,

N
@
"B | %
X 3

B P \

(94 ot

During inflation increase:

bt S LB

Exports B

Savings

Jf;«u‘"/.

Consumptions D

Inequality of income

S

One of the following is
money:

advantage of paper

5
&
&

:uﬁ‘;w&xﬂ}LAdﬁK

Saving of metals B

&£
=

R
EX

Saving of coin e’*o. % °
g 3_9 —-

;{-gfv';lm

Easy transferability | D

Perfectly melaaﬁt‘:

F ot

Relationship of level of prices and quapt&yq{ KES

money:

0’ 7Y o'

-¢-bon Jg Kl 11’5 J uﬂ?

Positive

&

B =

B
Indirect D

»‘ Mve
<3

“\Znd,and 3rd both

V':;.-:lﬁ:/:"/::

D s

Which economist said t

S

money: L AN

hat the term demand for
money should be used%;fﬁaﬁ‘bf circulation of

Ao r- At F e L b8 § 0

ie-ukbe Pl

Marshall

N i

Vs

- K
& ",
S, g
) %’.‘ b
& W

'f1 » 4
Cronther® % | D

Fisher

Fuf

Keynes
4
There exists &;ﬁg—onshlp

between inflation and

--tell J“’ DY DI

Inverse

B e

Indirect D

None of the above

D L9

Convertible paper money is issued by:

:q—bf U/l.u))ilf.q' Jx

Commercial bank B

Central bank

Industrial bank D

Agriculture bank

All Pakistani coins are:

Token money B

Standard money

Convertible money | D

Inconvertible money

J) Lk Js

Unit of account money in Pakistan is:

- 30858 Lol

Riyal

Rupee

Ju
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The best definition of money is stated by: :JJS—A'}'ML»,#JJJ
Marshall B Crowther L3 LJ A

Keynes D Walker o A

Prices during the situation of inflation: ;‘:"ZJ.';)LI)!
Increases B Decreases Y G2

Do not change D Becomes zero il s} D Entf S

When demand for goods and services rises, then 5.5 " .

velocity of circulation of money: oS B854 Qo § bosss iPie

Increases B Decreases _céL:xw’( B &vbﬂ’/
Remains constant | D Does not change S s D q;&f.(
According to quantity theory of money one halving f a
the quantity of money , prices: e i Sl "‘,ﬂﬂme.}’

- o ] L B N 4
Increases B Becomes double «dextss '@H N cdear
Decreases D Becomes half —dexis Y \OY < erf
By which money business dealing has become _ ALY .
easy: P S TSk LS

oV
Metallic money Paper money i i B 253t

Credit money Near money & ’éu D Y%
When there is deflation, then prices: & | N ' :w"g?m)g)"' -2

LN
% 4

&

Increases B Decreases . &, 4he b <l B ko
) 7

Remains constant D Does not change .+ w UK D &« zf
The money whose face value and mtnnsug Vﬁlue«afe .
different: L 4 O N bl I S 68 ik

Token money B Sﬁlhda[d money oz B iy
Legal money D ,;.u_gar money ; D PAr
Cause of demand pull infﬁ o is: :q—&neuf/)u,‘lt.ig,u
B
D

Increase in rate of . 1::, 'ilgcreases in consumption

0‘-..

interest 4, ['B ] expenditures e

-
[T ) ) f T <
Increase i |n r,ewa’fdgm "D | Decrease in bank loans SLEUr L

.;Lélv’.'»’f_,;

SIS U sl

The purchaﬁng Egﬁer of money is called: :ar&lgl{fﬁ}.:«;'gfﬁ

Valdé'qf money B Medium of exchange i JT 1R
Quaqmy.of money | D Credit money Yl

Cheques of the depositors in the banks are:

Assets B Orders Ltﬁ/)

Account D Agreements

Phases of a trade cycle are: :ungl»lL)?&g?:g
Two B Three : 2

Four D Five 3 D e
In which phase of a trade cycle level of employment
and income becomes very low:

Depression B Recovery o B Sl

Boom D Recession 512 D S ped
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In which phase of a trade cycle production, i . - %o
employment, wages, prices and profits reach at their t‘é"’bah’u‘!“jﬂ‘ﬁ"‘sw ‘;‘/,,JL/.E‘}/V
peak: ey

Boom Depression SAils s gt

Recovery Recession S Jis
Over investment theory is presented by: :,i‘g}‘.b’dﬂgu/ﬂi

Pigou Hawtrey Lo/ ik
Hayek, Mises and
cassel Juggler L LS aF LGl

Innovation theory is presented by: :l{‘fbf’ KU e
Keynes B Schumpeter ]

Hicks D Foster
Modern theory of trade cycle is presented by: :
Schumpeter B Keynes B +B’ N

G _/0‘ -
Hawtrey D | Hicks and Samuelson LS~ /'f AN

Which phase starts with the increase in expected
rate of profit? ..«g‘b&:}wvuf 4—4/6/6:’5 o

Depression B Recovery Ve Lg B Silsy

Boom D Recession > D ganef
During the phase of depression, level of national ; -
income and employment is: "T N4 &8 Kins 3 uTss SmE sy

Highest B Faling o “’t.‘f*“; oV o ins S B e dng i

Lowest D Increa@g A\ —d ?dﬂqu/- D e dngied
During the phase of recession prices gf gﬂg‘da.. - W M LS

Start rising B :Sg_rfl'ﬁllmg VSJ%MC:/‘M(( Skl fleo

Are highest D| &% Aelowest e dngiey D e ldng it
During the phase of recovery p?fgs “wages, interest . .
rate and profits: a L ..\.ﬁh 1l Ol oy U }.u!zkd‘-’ Smlds

Start falling graduauy“ hEY,  Start rising gradually pdznzizl |B| S 2

Are highest® N Are lowest sz 3 D gLk

Accordmg Wt‘;’tas&:‘éa theory of international trade, T . o A2 e
a country i Bose goods from the other S bl L f SN Lol STt

country‘whlcb‘" :z+w;5,gl.;
able B Are standardized U Urgl
Area not produced in Are produced . o . )
that country D | comparatively at high cost | & Jlsl™ & Uf . Undn g s ey
Comparative cost theory is also called: :F, .‘.}' L.J/w&w
"' R 2
&0 :/" e 2l

Theory of comparison Theory of specialization of s
cost B cost A a e vt

Theory of balanced Theory of specialization of . B .
cost D production A Iy A S ity

Comparative theory was presented by: O bl ds
Marshall B Ricardo L5 B LA
Hecksher D Ohlin Lo D A

omposed by: M.Qadir Rafique Cell # 03024741124



Factors of production are more mobile:

- O wh il f §F st

In international trade | B

In the country

B S A S

In both D

None of the above

D

In which year international
established?

monetary fund was

S f6 2 S BT

1941 B

1944

B 1941

1945 D

1947

D 1945

Advantages of international trade are:

Jk’dliﬂlbﬁ

One B

Two

Three D

Unlimited

Foreign exchange is used in:

Local trade B

Regional trade

Domestic trade D

International trade

In order to improve the balance of payment the

foremost try is to increase:

Imports

Exports

Production

Savings

N4l

Mlxg

International Monetary

:q—oﬁ;l..‘}jﬁd/)dl;mw

Local

Regional

e

Domestic

International g

Balance of payment consis

ts of:

Only goods B

B

Goods and services | D

Pt

Non m@en gpdﬂ

D

The base of international trade thegq('oﬂv)ewd

Ricardo is:

T
Y N
WA 0’ nd

oS o P L kg ST L 050545

Absolute advantage | B

PR

el

&

&

Cheaper cost DY

)

o’o e

o, Low cost

. '
.J/W\’

Ry —g

One of the foIIowmq‘f%’ﬂwtluded in the branches

of public fi inance;, N\ ) )

¥

Public rem;ew’“’ B

Welfare of the people

mf.:cu?&'('f

S -
D4 'd/b’/‘

Public expél\dltwbs D

Public debt

Si8 K

B

D
S ut Lo,

B

D

=Ll ASK

Agaodlh

‘in private finance:

gt ed

Expe, ures are
equaltoincome [ B

Expenditures are more
than income

t:!:s:&[c.u‘,« (154

Cn A KE 7 s

Income Is more than
expenditures D

1st and 2nd both

I a8l theg

L‘!f::&ic@j?d»"

Government estimates its i

ncome and expenditures:

.ﬂ,‘g}’ U&}I)IG»TQI.;»)‘

Monthly B

Three monthly

Sl

Six monthly D

Annually

=~

—

Which one of the following
related to transport?

public expenditures is

e F ectirbf e el § NS Ky

Police B

Defence

L

B e

Railway D

Public education

g

D Py
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Which one of the following stated the canons of

taxation first? tdohl S G il S o
Adam Smith B Marshall S A B alisll

i

Robbins D Keynes 7~ D a
If the rate of tax does not change with decrease of . § 3 &
increase in the level of income, is called: :q—H.'lﬁﬂ:J.i uu»f-uzng 94 d»lb/cfﬂ A

Proportional tax B Progressive tax A B U 5

Regessive tax D Value added tax S0 D Sdr

If the rate of tax increases with the increases with vl 72 57257 §f s l"(" 2847
the increase of |level of income, is called: G-

Proportional tax B Progressive tax

B
D

Regessive tax D Value added tax
Which tax is direct tax? .

23

£

Sales tax B Import duty ; =-,B p

B e
p.

Export duty D Income tax 3t ; '@’ \
Number of beneficiaries of Zakat is stated in the
Holy Quran is:

Five B Seven . B

Eight D Nine o, ff : D

If the income and expenditures of the government » |\ L.

are equal, such budget is called: K¢ i ELIUn 299587 TS b S
Surplus budget Deficit budgetL WV e v 2576

Balanced budget Capital bﬁii‘g‘e’ﬁ‘ 2L LI

sy

The tax whose burden can be shlfted‘tpfhg s’
customers, is called: P

&L
#

*
) J

Proportional tax PbgiBSsIve tax

Direct tax | N Wdirect tax

The revenue collection ofgokernment and spending
policy is called: s

"¢

Agricultural pohgx ) Fiscal policy

TradmgMg"w’ l Labour policy
If income o ovanmentl s equal to its expenditures,

then it &leled‘
S@.ﬁ@ Budget Deficit budget LEK A B
Development budget Balanced budget LI D

Short Questions

Define Economics according to Adam Smith. L e Lo G Laip LaepsT
Define Economics in the words of Prof Marshall. ey d =iPbenst| uyJJ’ /L-/E:‘;
Define Economics in the words of Prof Robbins. -u-’q /0. iPbensf| «'JL«JJ".'J/354
Define Art. By L8

What are economic laws? Sqil e L7 b

Eigraci):lc laws lack exactitude and definiteness, f sl /:,.M' H J’;&V
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Explain inductive method.

gfe ..»,Jdum,g)ét ¥a

Define Micro economics and Micro economics.

Ll itz

Define economical laws in the words of Prof Neon.

LIPS LT S LRIz Ay

What is meant by limited sources?

ol e Llisns

What is meant by economic problem?

S4 iV = g

What is meant by descriptive economics?

fqi W e il

What is theoretical economics?

te et dS

Write the kinds of theoretical economics.

S P df

What is meant by normative economics?

T+:I/l{;.&.l;b‘d.ﬂ"|

Write four educational advantages of economics.

A S Lt

What is classical school of thought?

"NV
NS S

What is meant by wealth?

~‘ ¥V
lv.

6

5 ’fq—:l/l.fc &Jay

What is meant by production of wealth?

"ﬁ;ﬂq—:‘/ga..)u‘ﬂ&

What is meant by consumption of wealth?

Se-slpWa il

What is meant by distribution of wealth?

?q—)‘/k(:_c)u(-j‘

Define utility.

Sy h

Differentiate between utility and usefulness.

Sl P e S2r0l sshoslé!

What is meant by marginal utility?

(e Q’euslfg

Define law of diminishing marginal utility.

L et FEFE it i

Define law of equi marginal utility.

& et P8 nblSolr 96

L Y Py Py,

What is meant by positive utility?

Sq- P nliln

What is meant by negative utility2

Trr-:’/l_/:.ulil(?

Write four assumptions of law of"agpnglshmg
marginal utility. .i' ®

G of s £ ik i

Write four limitations of m ofidiminishing marginal

utility. P\

-Qf ug:uul'p(j .(.3»5"?’- IS

Write four determllﬁhta Ofﬁtlhty

-‘,{f uyd" 4 Jké‘;; Lol

Define law of thui'még_gmal utility.

L3 P8 g e

What is dmeren‘&-ﬁetween utility and satisfaction.

() (V4 gﬁa 2300361

What Qmeahtby extension and contraction of
demand? -

Sg sl el ¥ WL

What is meant by rise and fall in demand?

) /{;Lf neE 1L

Define elasticity of demand.

- et 84S

Define elasticity of income.

- et/ d -4?3»"

Define law of demand.

- et fE M ude

Define arc elasticity of demand.

- et fEBSTE N

Write formula of arc elasticity of demand.

L e Iy 6B TSN

Why has demand curve negative slope?

te-t i d” S

What is meant by joint demand?

S¢Sy
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Differentiate between more elastic and less elastic
demand.

L RGP A 19 it

Define elasticity of demand equal to unity.

et P L J0gE Y

45

What is meant by demand of market?

R

46

Write four assumptions of law of demand.

VD T A T

47

What is meant by exceptions of law of demand?

S et f N uie

48

Write five steps elasticity in demand.

Lk b Ldl b

49

What are substitute goods?

\‘4.:'/&_{6(}4)!‘}

50

What is meant by complements or joint demanded
goods?

?q_ Ay Q’; ,.l}l&-f

51

Define law of demand.

-y A8 Sude

52

Write the meaning of supply.

P\ oo,

53

Differentiate between extension and contraction of
supply.

-q{wu};;f!.f’mz‘;{Lw

54

Differentiate between rise and fall of supply.

Qfd@g}f d.} M2 ars

55

Define the definition of law of supply.

, V. v

o N LSk Flails

56

Write the assumptions of the law of supply.

L SeeE Sl

57

Write the methods of measurement of elasticity of
supply.

LB P LTS48

58

What is meant by infinite elasticity of supply?

?rr)l/l{cég)uf VS ars

59

Write four assumptions of law of supply.

L S os P LarsI6

60

Write four determinations of elasticity of supply

- eI S LG ar

61

What is meant by joint supply?

Se- s ity

62

Define the law of supply.

LS et P S a6

63

What is meant by balance price?

- et bd i

64

Differentiate between penshableﬁ&od};ﬁ durable
goods. = W

=

LI IS P NP i s

65

R

.
What is meant by marketég_@@ﬁum?

?q_ﬂ/g sy P

66

S

L F e F

67

Write conditions of pé'r{ect'gohpetltlon
What is meant ¥ 5&1!% Price?

?q.—:l/l./:.ﬁyéz

68

What Is short ﬁme

?c'r-:l/l{c..:og .:«»Jg

69

What i is Ioh&.genod pnce"

Sesl e ed cutsd

70

What is m_ea’nt by factors of production?

T4 /l{;_J”l«ué b

71

What is meant by land?

Sl Ve pi

72

What is meant by labour?

- b

73

What is meant by organization?

- e t’(-y

74

What is meant by productivity of labour?

\T g l{;/lﬁlﬁ'flJ =

75

What is meant by productivity of capital?

So i W e il

76

What is meant by productivity of land?

g V;/U:’»"IJ [09]

77

What is meant by production of wealth?

?rr-;l/l{c..:)»u.jlg

78

Write four characteristics of land.

P if 2hor® fo Sk

79

State importance of labour.

oL eeit§ e

80

Page 24
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Write four characteristics of labour.

-JF eshor® Sp§ e

Write four factors influencing productivity of labour.

L eIV S d i S 2o f S et

Write four points of importance of capital.

S ke Leai§il,

Write four duties of entrepreneur.

55 uku"f')JyL/.T

What is meant by firm?

S¢-dpVer)

What is meant by total production?

tgsl e S

What is meant by average production?

S P Solighrsl

What is meant by marginal production?

Tq—:‘/gczbl&??

Define increasing return.

et PSS 2

Define decreasing return.

34 uk-&fiid’ v i

What is meant by law of decreasing cost?

?Q:’)VQJJL“‘P’U;W

What is meant by law of increasing cost?

A q.ﬂ;g)g‘b..uw/"‘ I

.

State meaning of fixed cost?

‘:ﬂf uyrx" Kt s

What is meant by marginal cost?

‘; .:.: -7
i ..: > A ‘.4_,'/&(‘_.-,/“(.!

What is meant by average revenue?

?Q.JI/V:.G:‘)JW'

What is meant by marginal revenue?

?q—;‘/lfcdr‘:?‘?

What is meant by costs of production of a firm?

) /l{cﬁ&d}b" e}

What is meant by Implicit costs?

Sl Ve Sie Yl

What is meant by short period?

S Ve s

100

What is meant by long period?

YQ—)VE(GJ.)-‘f

101

o0

Differentiate between perfect competltlon Qnd,pu
competition. AN -

L S IPL M o b

102

&

What is meant by Monopoly? S, "'3

Y
®

Sq i e Snig!

103

State conditions of equilibrium ofafi riluiﬁder perfect
competition in the short run. ",.g"“

I I EIR LSS o p 3 L oS

104

e, .,

gl Ve Llods™ 2

105

What is meant by abnorn\gﬁg%z )
Make a diagram showu;g»gm; ium of a firm under

perfect competltlon m*a shgn tun.

Lup B Lot S TN .

106

Soil eyl L

107

What is meant Mbﬂum of an industry?
Write defmntwﬁaf_@mal Productivity theory;.

108

e

e

What is. m;ant hy Marginal revenue Product?

Sq-il Y ;:a;'l‘dzb’&?g

109

AN

What is htgvéht by Derived Demand?

So-il e A3l

110

Write equation of marginal product off factors
regarding marginal productivity theory.

L ireta S g S

111

Write four assumptions of Marginal Productivity
Theory.

_u;‘V ;U:f’/kLA’&F‘?,}’. 1M1

112

Define National income in the words of Prof Marshall.

vy 8L LS A | 112

113

Define National income in the words of Prof Ackley
Gardener.

WY Y AT )

114

Define goss national product.

-LF et JEMugice | 114

115

Explain meanings of net national product.

L e M TS | 115

116

What is meant by depreciation allowance?

T4 ,l/l_,_{c_diﬂl‘;)f/‘(! by | 116

117

Explain the concept of national income.

g ol P L3uTST | 117
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What is subsidy?

Sq- bl bl

Explain the concept of personal income.

-chau:du"f.épff

Write methods to measure national income.

e tunp 2L S P 8dutsi

What is meant by circular flow of national income?

“"r;l/l{c_itgd:/bi(}*fdi

What is meant by transfer payments?

?4.,l/g;.u£ (L

Differentiate between real national income and
nominal national income.

LIS

Write five factors of national income.

-u-‘d S 5&1—(3#76;

Define Barter system in the words of stainly Fisher.

-(.[)IJ/’J,"-//‘JL‘;MIL&

Define Barter system in the words of culberon.

Ny [\t uLu.’MLu,/

What is meant by Metallic Money?

’f.é'q..; ﬂ 61/(51(’)

What is meant by token money?

k‘r-t'.nlfud' [

What is meant by paper money?

o‘?g}.)’ Y1511

What is meant by convertible paper money?

’/L{eud}ﬁb’q Jx

What is meant by tender money?

T4 /I{r_udiﬁ'

Explain limited legal tender money.

L eolos§ 13096 e

Explain unlimited legal tender money.

-Q’f DD;JJ)J]W 24 ;.‘

What is meant by money of account?

So il W sifl>

What is Barter system?

te s

Define money in the words of Walker.

L et PSS BNES s

Write characteristics of good money.

- F e Slod Lsin st

Write functions of money.

JF e PP ss

Write kinds of money.

- eI

Write any four effects of ianaﬂon;

—de -:Jﬁjk; Jf LJJH)'

e I

Write four causes of mflathg-

~ ooo

Write four effects of deﬂaff’ao

-de :J/"/yi—u'k_l Y4

Write four causes of deﬂatljn

g linp

Write four mewes».taéontrol deflation.

b L s S NS p

Sl /e o

What is meant’q a;itmltlpller7
What umeam by accelerator’?

() /l{;u" w/'

-
0 N

Make a diggfam of the phases of a trade cycle.

L B L 53

Write four characteristics of trade cycle.

-u.‘."d .:'.L_n’. JkJ qu (3/(('

Who did present “over saving theory” of trade cycle?

WL Fhef s

What is meant by monetary Policy?

S‘q..ﬂ/{{a(ﬁ'&d/}

What is meant by fiscal Policy?

te itV L i

What is meant by domestic trade?

tei e ekt

What is meant by international trade?

(R 411 15 Uk

What is meant by balance trade?

SedlpVeodf 150

What is meant by balance of payments?

?q_:’/gagbluio
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156

17 KoLK

i1

What is the objective of establishment of
international monetary fund?

L A3 e AP Jrl

L s oG LIS TS

156

-

157

Differentiate between domestic and international
trade.

L G A ST i

157

158

Write a few disadvantages of international trade.

L ekl L A7 ST

158

159

What is meant by surplus balance of trade?

So il e o if Yt

159

160

What is meant by deficit or unfavourable balance of
trade?

Sesl W e uiidv 2

160

161

What is meant by surplus or favourable balance of
payments?

S p I Jiv 4

161

162

Write four invisible items of balance of payments.

el ,{'/'LJ ULy

162

163

of a country.

Write four measures to improve balance of payments

.uf’ &)/k&f /»f@iag ’ LE Iolsit¥

164

What is meant by public finance?

163

164

165

Define public finance in the words of Dalton.

c},)”é, g"';.:,wu,s/
S e SBIL I s iy

165

166

Adam Smith.

Write the four basic canons of taxation stated by Prof

Lz ‘,aawﬁ.z_f;uf Lowpst

166

167

What is meant by direct tax?

T4l VY :.Jg Anls,

168

What is meant by indirect tax?

167

tgi et sl

168

169

What is meant by value added tax?

?q_;l/t{adg J’ 5

169

170

What is meant by Zakat?

g Veids

170

17

What are canons of taxation?

P ufUrLl s 2o

17

172

What is meant by private finance?

tei e cid

172

173

Differentiate between the incidence of tax
impact of tax?

te- M a it

173

174

What is meant by budget?

Sl if

174

175

What is meant by deficit budget'?.vc_ "‘;:, %"

Sl e sibl?

175

176

(R R0y

176

177

What is meant by balanced b dget‘!‘
Differentiate between Feeaﬁ;aﬁ.

?4_0)&{&%13!&

177

178

Write four main sourcés o‘?«pdbllc revenue.

-u.‘l G‘«Tﬂu}rﬂ/k Lonk

178

179

Write four hea(wm%xpendltures

180

 flip Sl hLca b

179

Write four pomts o&'ijference between Zakat and tax.

.u:" ;Uzkw)w gfg 155

180

"1'. " &

Long Questions

Describe Adam Smith’s definition of economics and
evaluate it critically.

AT et PS5 4 Ay

Give the definition of Prof. Alferd Marshall and give a
critical evaluation of it.

L B AL, et PSS AP oo

Describe Prof. Robbin’s definition and also point out
its merits and demerits.

L S b et P f et P Sl fArg

Compare the definitions of Prof. Robbins and Prof.
Marshall.

KL B DY J)".l/ /é:{ul(y A /é;{

What are economic laws? Describe characteristics of
economic laws. Also compare economic laws with
state laws, moral laws and scientific laws.

LT Sbe 2 S edor? S LT Sor sl p e 1 5 e
~f iy e TS T QLN S

Describe the importance and advantages of
economics.

L e 09 et § Ao
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17 KoLK i

Differentiate between micro and macro economics.

S AT = AP

L G e E iz

Describe law of equi marginal utility and its practical
importance too.

LI S e o g henb P asiSoke 95

Describe the meaning of demand. Explain individual
demand and market demand by tables and diagrams.

s A2 S eolos§ S 2 M ISAPIL LS oo 6
-JF sl B

Describe the difference between the extension and
contraction, and rise and fall in demand, describe the
causes of changes in demand.

Load f YRGS NOPL LS 2o WAL
- ek

How is price determined by the equilibrium of
demand and supply or under perfect competition?
Explain it with the help of schedule and diagram.

q-bxécf‘-;‘g(!&O)IJLJ:WfEQUJI;LMuJ
- eoloresa§ 1 BBAE 58

What is meant by normal price? Explain the
determination of short period normal price and long
period normal price.

‘};LJJJL&‘U:‘J/J)J)’J/J’??‘a‘/gﬁu}d/kf
v..ffg.»{;r.ﬁ;,.,u,

What is meant by factors of production? Describe the
relative importance of factors of production.

Ry
’o

L e JWWQJ/Q’:.J%‘)‘-"I‘

What is meant by productivity of land? Describe the
factors of productivity of land.

-4/ uywlfzmg&:vcr,vu;,«,;rngu:,

What is meant by productivity of labour? Give the
factors of production of labour.

G/ uyd’flw P g

Describe the meaning of organization and its
functions too.

Y i., ) “‘ufuw“)Lr" A St

0
4» l’o

Describe law of increasing return and explain it by
table and diagram.

o

-uﬁg_zg&rlﬁlwlw! colss§Utyf e 2 uie

Describe law of diminishing return and explain it by
table and diagram. Also state why it applies more
quickly in agriculture than in industry?

-

{f Sl LB S 2o sl e e
zq.ﬂmu{ de S etisend § oo G661 S L 2

Define laws of costs and explain them by tgg#é‘bg&o..
diagram. o XN

*13‘; w2 S colos§ i ff et P § S L1F

<7

20

Define the concepts of total revenue, avé!ég,q.
revenue and marginal revenue. Expiﬂ' ﬁ:av&age
revenue and marginal revenue ¢ rves &pder perfect
competition and monopoly. o *

J.'IDJ" p{Vs 7 ok u,‘?" ; J =yd L ?".'Iu'd}‘;b,ld,’:gy
~F eolos§1 B LYo FE o s b J ar? §S hrngh)

20

21

Explain the equilibrium of.ﬁm’hq&xndustry in long
run under perfect comBeﬁupn \ I

gF eolss u)l?LwJ,l()xQ)//JL»&w‘}"

21

22

Describe the classmaﬁﬁsgrfﬁ distribution of wealth
and evaluate it criffca

A e S4Z 6L e S W:J”(..j

22

23

Describe meanmg qf, naI income. Explain
various conc\ptj‘ of.natlonal income.

_g,[f @DJJ eyd ¥ Lékfd; b g,[f ok rx}' ‘kad;

23

24

R ©
Wt ¢
W

Define natloth'fncome and explain circular flow of
national income by diagram.

LN
*
AN

:.-?L‘:;J‘il{ d}/"}é—(}#fd}. au»J rlﬁ. |$/1l‘,(f - ; J G»Td;
<7

24

25

Explain quantity theory of money and evaluate it
critically.

-Q)I Jfr(f 2T $4E K IJ}k{f UL‘/JJ‘A;’,:};

25

26

Describe the causes of inflation and also suggest
remedies to control inflation.

2B DL L TN F PGS S AN LW

26

27

Describe causes of deflation Suggest measures to
control it.

LI E ML L LTI F i P S oAl siy P

27

28

Describe the characteristics of good money.

-(,[f el L sin st

28

29

What is meant by trade cycles? Describe the various
phases of trade cycles.

- 7 Jk Syl il Lu,ué J&’ \C u.ue Jl(y’

29

30

Suggest the measures to control trade cycles.

- b L ST dN

30
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31 | State the principles or canons of taxation. -7 ukdflufjb;" 31

32 | What is meant by tax? Describe the kinds of tax. vy uL«rl»"'Jﬁ’Jurg ?q—:'/i{cﬂ 32
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